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NOTICE 

 

Notice is hereby given that the 17th Annual General Meeting of the Members of IIDL 
REALTORS PRIVATE LIMITED will be held on Tuesday, September 20, 2022 at 11:00 A.M. 
at the Registered Office of the Company, at 7th Floor, B-Wing, IFCI Tower, 61 Nehru 
Place, New Delhi-110019, to transact the following business: 
 
ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Financial Statements of the Company for the 
financial year ended March 31, 2022 and the Reports of the Board of Directors and 
Auditors’ thereon. 
 

2. To appoint a Director in place of Shri Manoj Kumar Parida (DIN: 09230827) who retires 
by rotation at this Annual General Meeting and being eligible, offers himself for re-
appointment. 
 

3. To fix remuneration of Statutory Auditors of the Company in terms of the provisions of 
Section 139(5) and Section 142 of the Companies Act, 2013 and to pass the following 
resolution with or without modification(s) as an Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provisions of Section 139(5) and Section 
142 and all other applicable provisions, if any, of the Companies Act, 2013 
and Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s) or re-enactment thereof for the time being in force) the 
Board of Directors of the Company, be and is hereby authorized to decide 
and fix the remuneration of the Statutory Auditor(s) of the Company for the 
financial year 2022-23, as may be deemed fit.” 

 
 

 
 
 
 

Place: New Delhi 
Date: 01.08.2022 

 

By order of the Board of Directors 
IIDL Realtors Private Limited 

 
Sd/- 

Debashis Gupta 
Director 

DIN:08741938  
 
NOTES: 
 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO 
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A 



 
 
 

MEMBER OF THE COMPANY. THE PROXIES, IN ORDER TO BE VALID AND EFFECTIVE, 
MUST BE DELIVERED TO THE REGISTERED OFFICE OF THE COMPANY AT LEAST FORTY-
EIGHT HOURS BEFORE THE COMMENCEMENT OF THE MEETING. 
 

2. Corporate Members are requested to send a duly certified copy of the board resolution 
authorizing their representative to attend and vote on their behalf at the Annual General 
Meeting. 
 

3. The Registers of Directors and Key Managerial Personnel and their shareholding, 
maintained under Section 170 of the Companies Act, 2013, will be available for 
inspection by the members at the meeting. 
 

4. The Register of Contracts or Arrangement in which Directors are interested, maintained 
under Section 189 of the Companies Act, 2013 will be available for inspection by the 
members at the meeting. 
 

5. All documents referred to in the notice will be available for inspection at the Company’s 
registered office during normal business hours on working days upto the date of the 
Annual General Meeting. 
 

6. Members desirous of obtaining any information concerning the accounts and operations 
of the company are requested to address their queries in writing to the company before 
the meeting, so that the required information may be made available at the meeting. 
 

7. Members are requested to bring their copies of Annual Report, Notice and Attendance 
Slip/proxy form duly completed and signed at the meeting. 
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ATTENDANCE SLIP 

 

Please complete the Attendance Slip and hand it over at the entrance of the meeting 
venue 
 
DP. Id. *        Folio No. * 
Client Id. 
 
I hereby record my presence at the 17th Annual General Meeting of the Company to be 
held on Tuesday, September 20, 2022, at 11:00 A.M. at 7th Floor, B-Wing, IFCI Tower, 61, 
Nehru Place, New Delhi-110019. 
 
NAME OF THE SHAREHOLDER …………………………………………......................................... 
 
NAME OF PROXY #………………………………………………………………………………………………………… 
*To be filled in case proxy attends instead of shareholder 
 
SIGNATURE OF THE SHAREHOLDER/PROXY* 
*Strike out whichever is not applicable  

IIDL REALTORS PRIVATE LIMITED 
CIN: U70100DL2005GOI223060 

Registered Office: 7th Floor, B-Wing, IFCI Tower, 61 Nehru Place, New Delhi-110019 
Email id: irpl@iidlindia.com 

 
Form No. MGT-11 

Proxy Form 

IIDL REALTORS PRIVATE LIMITED 
CIN: U70100DL2005GOI223060 
Registered Office: 7th Floor, B-Wing, IFCI Tower, 61 Nehru Place, New Delhi-110019 

 

Name of Member (s)   

Registered Address  

E-mail ID:  

Folio No./Client Id:  

DP ID.  

 
I/We, being the member (s) of ___________ shares of the above named Company, 
hereby appoint: 
 



 
 
 

1. Name: ___________________________ 
Address: __________________________ 
E-mail Id: _________________________ 
Signature: _________________________, or failing him/her 
 

2. Name: ___________________________ 
Address: __________________________ 
E-mail Id: _________________________ 
Signature: _________________________, or failing him/her 
 
as my/our Proxy to attend and vote for me/us and on my/our behalf at the 17th Annual 
General Meeting of the Company, to be held on Tuesday, September 20, 2022 at 11:00 
A.M. at the Registered Office of the Company, at 7th Floor, B-Wing, IFCI Tower, 61 Nehru 
Place, New Delhi-110019 and at any adjournment thereof in respect of such resolutions 
as are indicated below:  
 

Resolution 
No. 

Resolutions Matter For Against 

Ordinary Business 

1.  
 

To receive, consider & adopt the Audited Financial 
Statements for the financial year ended March 31, 2022 
and reports of the Board of Directors and the Auditors’ 
thereon. 

  

2.  To appoint a Director in place of Shri Manoj Kumar Parida 
who retires by rotation at this Annual General Meeting and 
being eligible, offers himself for re-appointment. 

  

3.  To fix remuneration of Statutory Auditors of the Company.   

 
Signed this _____ day of ______, 2022 
 

Signature of Shareholder(s) 
 
 
 
 
Signature of Proxy holder(s) 

Affix 
Revenue 

Stamp 

 

 
Note: This form of proxy in order to be effective should be duly completed and 
deposited at the registered office of the Company, not less than 48 hours before the 
commencement of the meeting. 
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IIDL REALTORS PRIVATE LIMITED 
CIN: U70100DL2005GOI223060 

Registered Office: 7th Floor, B-Wing, IFCI Tower, 61 Nehru Place, New Delhi-110019 
Email id: irpl@iidlindia.com 

 
DIRECTORS’ REPORT 

 
To, 
The Members, 
IIDL Realtors Private Limited (IRPL) 
 
Your Directors have pleasure in presenting their 17th Annual Report on the business and 
operations of the company together with Annual Accounts for the Financial Year ended March 
31, 2022. 
 
FINANCIAL SUMMARY OF THE COMPANY 
 
The Financial Results of the Company as per Indian Accounting Standards are summarized 
below: 
                      (Amount in Rs.) 
 

 

 
           STATE OF COMPANY’S AFFAIRS 

 
IIDL Realtors Private Limited (IRPL) is a wholly owned subsidiary of IFCI Infrastructure 
Development Limited, which is engaged in the business of purchasing and selling of property with 
or without construction and providing Project Consultancy Services for various commercial and 
infrastructural projects and company generates rental income from leasing out its properties. 
 

Particulars Financial Year  
2021-22 

Financial Year 
2020-21 

Income from operations                     1,96,57,030  - 

Other income                        47,08,715  19,20,434 

Total income                      2,43,65,745  19,20,434 

Purchase of stock-in-trade  - 

Employee Benefit expenses                           5,65,554  9,99,490 

Finance Costs                        56,10,246  51,14,171 

Depreciation and amortization expense                        16,08,952  16,08,952 

Other expenses                        72,60,657  43,63,837 

Total Expenditure                      1,50,45,408  1,20,86,450 

Profit before exceptional items & tax                         93,20,337  (1,01,66,016) 

Prior Period items  - 

Profit before Tax                         93,20,337  (1,01,66,016) 

Less: Tax Expenses:        

(1) Current Tax                        22,50,746  - 

(2) Deferred Tax  - 

(3) Income Tax of Earlier Years  - 

Profit After Tax                        70,69,591  (1,01,66,016) 

mailto:irpl@iidlindia.com


 

 
 
DIVIDEND 
 
During the year, the company has not declared and paid any dividend. 
 
TRANSFER TO RESERVES 
 
No fund was transferred to the reserves during the period under review. 
 
DEPOSITS 
 
The Company has not received any deposits from the public during the financial year under 
review within the meaning of Section 73 and Section 76 of the Companies Act, 2013. 
 
BOARD OF DIRECTORS 
 
Since the date of last report, following change was occurred: 
 
Shri Manoj Kumar Parida will retire by rotation at the conclusion of the forthcoming Annual 
General Meeting and being eligible has offered himself for re-appointment.   

 
The office of director of Shri Manoj Kumar Parida and Shri Debashis Gupta was regularized as 
Director, liable to retire by rotation at the last AGM. 
  
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Pursuant to the requirement of Section 134(3)(c) of Companies Act, 2013 with respect to 
Directors’ Responsibility Statements, it is hereby confirmed that: 

a) in preparation of annual accounts, the applicable Indian accounting standards have been 
followed along with proper explanation relating to material departures; 

b) the directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of state of affairs of the company at the end of the financial year and of the 
profit & loss of the company for that period; 

c) the directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of Companies Act, 2013 for 
safeguarding the assets of the company and for preventing and detecting fraud and other 
irregularities; 

d) the directors have prepared annual accounts on a going concern basis; and 
e) the directors have devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS  
 
During the year under review, the company has not given any loans or guarantees or has made 
any investments, pursuant to Section 186 of the Companies Act, 2013.  
 
NUMBER OF MEETINGS OF THE BOARD 
 
Five meetings of the Board of Directors were held during the financial year 2021-22 i.e. on June 
10, 2021, August 05, 2021, September 27, 2021, October 29, 2021 and February 01, 2022. 
 
 



 

 
 
Attendance of Directors during financial year 2021-22:- 
 

Name of the Director AGM attended Meetings held 
during tenure 

Meetings 
attended 

Shri Prasoon No 05 05 

Shri Atul Saxena NA 02 02 

Shri Dharam Pal Rauhilla NA 01 01 

Shri Manoj Parida NA 04 03 

Shri Debashis Gupta Yes 03 03 

 
CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 
 
All contracts/arrangements/transactions entered by the Company during the financial year with 
related parties were in the ordinary course of business and on an arm’s length basis. Particulars of 
contracts or arrangements with related parties are disclosed enclosed as Annexure I in the 
prescribed form and forms part of this Report. 
 
AUDITORS AND AUDITORS’ REPORT 
 
Statutory Auditors 
 
M/s Pawan Shubham & Co. Chartered Accountants (Firm Reg. No. 011573C) was appointed as 
Statutory auditor of the Company appointed from C&AG for the year 2021-2022. 
 
Auditors’ Report 
The Auditors’ Report along with Notes on Accounts are self–explanatory and therefore, do not 
call for any further comments or explanation. 
 
ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
 
The Company has adequate internal financial control system in place and the operating 
effectiveness of such controls.  
 
MATERIAL CHANGES AND COMMITMENT AFFECTING FINANCIAL POSITION OF THE COMPANY 
 
There are no material changes and commitments, affecting the financial position of the company 
which has occurred between the end of the financial year i.e. March 31, 2022 and the date of this 
Report. 
 
NOMINATION & REMUNERATION POLICY 
 
The Company is not required to constitute Nomination & Remuneration policy according to the 
Companies Act 2013 and rules made thereunder, therefore no disclosure is required to be made 
by the company.  
 
DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE 
SOCIAL RESPONSIBILITY INITIATIVES 
 
The provision regarding Corporate Social Responsibility is not applicable to the company, 
therefore, no disclosure is required to be made by the company.  
 
 



 

 
RISK MANAGEMENT 
 
The Company oversees the Risk Management process including risk identification, impact 
assessment, effective implementation of the mitigation plans and risk reporting. 
 
SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY 
 
The Company has no subsidiary/joint venture/associate company. 
  
COMMENTS OF COMPTROLLER & AUDITOR GENERAL OF INDIA (C&AG) 
 
The Comptroller & Auditor General of India has offered nil comments on the Financial Statements 
of the Company for the Financial Year 2021-22 and enclosed as Annexure II to this report. 
 
REPORTING OF FRAUDS BY AUDITORS 
 
During the year under review, no instances of fraud committed against the company was 
reported by statutory auditor under section (12) of the Section 143 of the Companies Act, 2013, 
the details of which would need to be mentioned in the Board’s Report. 
 
PARTICULARS OF EMPLOYEES 
 
There are no employees in respect of which information is required to be furnished as per Rules 
5(2) of the Companies (Appointment & Remuneration of Managerial Personnel) Rules, 2014. 
 
SIGNIFICANT OR MATERIAL ORDERS PASSED BY REGULATORS OR COURT IMPACTING THE 
GOING CONCERN STATUS OF THE COMPANY 
 
During the Financial Year under review, no significant or material orders were passed by any 
regulators or Court impacting the going concern status of your Company and Company's 
operations. 
 
DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 
PROHIBITION AND REDRESSAL) ACT, 2013 
 
The company is fully committed to take appropriate measures against Sexual Harassment of 
Women at Workplace as per the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. No Complaints has been received about the sexual 
harassment cases during the year. 
 
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION  
 
Statutory details regarding Conservation of energy and Technology absorption as required under 
Section 134(3) (m) of the Companies Act, 2013 and rules prescribed there under are not 
applicable to the Company. 

 
          FOREIGN EXCHANGE EARNINGS AND OUTGO 

 
During the year, the total foreign exchange earnings and outgo is NIL. 
 
 
 
 



 

 
 
ACKNOWLEDGEMENT 
 
The Directors would like to express their appreciation to its Holding Company for its continuous 
support and valuable guidance. The Directors also take this opportunity to thank Banks, 
Government Authorities and other business associates for the cooperation received from them. 
Your Directors also wish to place on record their deep sense of appreciation for the committed 
services by the employees of the Company.  
 

For and on behalf of the Board 
IIDL Realtors Private Limited 

  
Sd/- Sd/- 

Debashis Gupta Prasoon 
Director Director 

DIN: 08741938 DIN: 03599426 
Place: New Delhi 
Date: August 01, 2022 

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
IIDL REALTORS PRIVATE LIMITED 

CIN: U70100DL2005GOI223060 
Registered Office: 7th Floor, B-Wing, IFCI Tower, 61 Nehru Place, New Delhi-110019 

Email id: irpl@iidlindia.com 
Annexure-I 

Related Party Transactions 
FORM NO. AOC -2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies 
(Accounts) Rules, 2014 

1. Details of contracts or arrangements or transactions not at Arm’s length basis. 
 

S.No. Particulars Details 

i Name (s) of the related party & nature of relationship NIL 

ii Nature of contracts/arrangements/transaction N.A 

iii Duration of the contracts/arrangements/transaction N.A 

iv Salient terms of the contracts or arrangements or transaction including the 
value, if any 

N.A 

v Justification for entering into such contracts or arrangements or 
transactions’ 

N.A 

vi Date of approval by the Board N.A 

vii Amount paid as advances, if any N.A 

viii Date on which the special resolution was passed in General meeting as 
required under first proviso to section 188 

N.A 

2. Details of contracts or arrangements or transactions at Arm’s length basis. 
 

S.No. Particulars Details 

i Name (s) of the related party & nature of 
relationship 

IFCI Infrastructure Development Limited –
Holding Company 

ii Nature of contracts / arrangements / 
transaction 

Rent, Salary of employees on deputation and 
Tax Payment 

iii Duration of the contracts / arrangements              
/ transaction 

Quarterly  

iv Salient terms of the contracts or 
arrangements or transactions including the 
value, if any 

 Particulars Amount in Rs. 

Invoice Billed / 
Reimbursements 

56,30,636/- 

Repayment of Dues 
/Reimbursements 

56,30,636/- 

v Date of approval by the Board, if any - 

vi Amount paid as advances, if any - 

 
 For and on behalf of the Board 
 IIDL Realtors Private Limited 
 Sd/- Sd/- 

Place: New Delhi Debashis Gupta Prasoon 
Date: August 01, 2022 Director Director 
 DIN: 08741938 DIN: 03599426 

 



 

 
Annexure-II 

 

 
 
 
 



 

 
 
 

 
 
















































































































